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Introduction

The predictive ability of the Zacks #1 rank cannot be denied. An average annual gain of
26% since 1988. Beating the S&P 500 by nearly three times during that period. Earning a
43.8% total return from 2000-2002 when the stock markets suffered record declines.

Now, in this report, you'll receive highlights on 7 stocks from the more than 200 compa-
nies that compose the coveted Zacks #1 Ranked list of Strong Buys. Remember only 5% of
all stocks covered by the proprietary Zacks Rank system have the promise and potential to
beat the market in the next 30 days like these #1 stocks.

Inside this report, you'll discover the company financials, earnings data and analysis of
these 7 promising companies.

The return numbers presented assume no transaction costs. Details of how Zacks calculates performance
for the Zacks Rank Portfolios and strategies is available at: www.zacks.com/performance.
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Bojangles’, Inc.

(BOJA)

Bojangles’, Inc. (BOJA) is a chicken
chain that's famous for its freshly
baked, made-from-scratch butter-
milk biscuits. BOJA was one of
many restaurant chains to go IPO
in 2015.

This Zacks Rank #1 (Strong Buy)
didn’t disappoint in the third quar-
ter, as earnings of $0.23 beat the
Zacks Consensus Estimate by 5
cents.

Bojangles Inc (NASD:BOJA)
$16.17 USD (As of 12/30/2015)

Target Price $19.00
$28.45 - $14.70
Average Volume 239,430 o0s0
Beta NA
IMarket Cap 581.33 M
Dividend / Div Yid $0.00/0.00%

EPS Surprise + ¥
EPS bish)

0.85

Retail-restrnts

791265 (Top 30%)

NA

NA

20.02

st EPS Surprise 27.78%

Avg. Last 4 Surprises 24.12%

Next Report Date 21312016
Earnings ESP 0.00% 2011 2012

Agreement Estimate Revisions (60 Days)

December 31,2015

Zacks Rank: 1-St
B‘:‘; s Ran rong n. ..
Style Scores'”): Growth ‘Ua\ue Momentun

Price, Consensus & Surprise

Consensus

2014 2015

Magnitude Consensus Estimate Trend (60 Days)

al Q2 1 F2 al Q2 F1 F2
# of Analysts 8 6 8 8 Current 0.19 017 081 0.89
# of Revisions 4 8 7 0.19 017 081 0.89
#Up 0 1 8 7 0.19 017 081 0.89
#Down 4 0 0 0 6 020 0.16 077 0.85
gt o ol oDl
Agreement: Revisions:
-5.00% +6.25% +5.19% +4.71%
Industry Comparison Retail-restrnts | Position in Industry: 1 of 57 Industry Peers
BOJA n XIndustry  S&P 500 ARCO |[& BBRG | & BJRI [ &
NA 838 89
-16.70% 8.78%
Net Margin -147% 474%
Return on Equity 12.33% 1.79%
Debt/Capital ! 59.37% 59 83%
P/E (F1) 20.00 ) NA T 27.83
Price/Sales (P/S) 122 07 021 0 1.25
Price/Book (P/B) ) 367 8 86 218 344
Price/Cash Flow (P/CF) NA 4.2¢ 0 8828 14.00
YTD % Price Change NA 0 -41.96% 0.8

The company beat the Zacks Consensus in its first three quarters as a public company.

Comparable restaurant sales, which is the key metric for restaurant chains, rose 4.1% year

over year. Comparables had risen 5.3% in the third quarter of 2014. It has grown compa-

rable restaurant sales for 22 consecutive quarters. The company expects to grow its restau-

rant count by 8% in 2015. In November, Bojangles liked the trends it was seeing and raised

its full year guidance. For investors looking for a fast growing restaurant chain with rising

earnings estimates, Bojangles is one to keep on the short list.
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Darden (DRI)

Darden (DRI) is a restaurant opera-
tor with brands that include Olive
Garden, Longhorn Steakhouse
and Bahama Breeze, among many
others.

Through its subsidiaries, the
company owns and operates more
than 1,500 restaurants and serves
more than 320 million meals a year.
Recently Darden spun off the Four
Corners Property Trust REIT, which
owns the real estate that the Olive
Garden locations are situated on.

Ja Solar Holdgs (NasD:uASO)
$9.57 USD (As of 12/30/2015)

$11.00
$10.80 - $6.30
981,972
2.72

EPS Surprise + +
8  EPS ($/sh)

Market Cap 483.03M W& _
Dividend / Div Yid $0.00/0.00% . o\
ndustry Solar B u\'\l \
ndustry Rank 241 265 (Top 9%) ) \ -
at 7667% nl 3
4 Yo
78.89%
)
5.94
Last EPS Surprise 134.48%
Avg. Last 4 Surprises 80.15%
Next Report Date 310/2016
Earnings ESP 0.00% 2011 2012
Agreement Estimate Revisions (60 Days)
Qt Q2 F1 F2
# of Revisions
#Up
#Down

0 0 0 0
% Revision 100% 100% 100% 100%
Agreement:

Industry Comparison Solar | Position in Industry 1 of 17

wso [ X Industry

Hist. E (3-Byrs) NA
Proj. Sales 11.94% 0.00%
Net Margin 4.65% -8.76%
Return on Equity 9.03% -18.13%
Debt/Capital ’ 29.04% 26.12%
6.09 10.94
Price/S: 025 0.46
Price/Book (P/B) - 0.55 1.72
Price/Cash Flow (P/CF) 493
¥TD % Price Change v e 19.79% -12.04%

Price, Consensus & Surprise

AN e

Zacks Rank: 1-Strong
Buy

Style Scores

k\?““(;ﬂ{_/'“v

2014

2015

J%“T‘T“Vi’\fwﬂ{‘:'wv-( e
. [ 1

Magnitude Consensus Estimate Trend (60 Days)

Current

Trend of
Estimate
Revisions:

S&P 500

843%

0.72%

17.57%
40.08%
17.97
207
286

12.10

al Q2

053 0
053 022
053 022
0.34

+5588%  +37.50

Industry Peers
ASTI | &

NA
0.00%
-376.62%
-9,607.04%
NA
NA
219
NA
NA
-86.17%

3 01
- II -II

F1
.

2 &
6 127 166

0%  +26.77%

CAFD |&

NA
NA
NA
NA

NA
NA
NA
NA
NA

December 31, 2015

: Growth [C]Value [A] Momentum

80,000
40.000
20000

F2
185

-060%

csia [B
56.16%

11.50%

46.03%
10.75
0.49
2.08

The result is a very happy shareholder cashing in not only on a 3.4% dividend from Darden

but also plenty of future potential income from FCPT. Last quarter, Darden’s EPS came in at

54 cents, versus our Zacks Consensus Estimate at 42 cents. That marked the sixth consecu-
tive earnings beat for shares of Darden and underscores its status as a Zacks Rank #1

(Strong Buy).
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General

Motors (GM)

Ultra-low interest rates and plung-
ing gas prices have been fueling
demand for new vehicles in the US,
and General Motors (GM) is one

of the biggest beneficiaries of this
trend.

The stock was recently upgraded
to a Zacks Rank # 1 (Strong Buy).
With strong sales for the month
of November, auto sales this year
appear to be on track to beat the
earlier record set in 2000.

GM sold about 229,000 vehicles in the US in November and about 346,000 vehicles in China,

December 31, 2015

General Motors (NYSE:GM)
$34.33 USD (As of 12/30/2015)

Zacks Rank: 1-5t
BT:; S Ranl rong n . . .
Growth (D] Value[A] Momentum:[D]

Style Scores!™:

§39.00 Price, Consensus & Surprise
§39.00 - $24.62 ,
EPS Surprise t + Consensus M 2012 2014 W ™
10,489,420 55 cpg gy Prica (§)
1.64

. a8
53.95 B N\ i
$1.441419% ) . ﬁﬂL W’J] /l{ "w\ ?ﬂ

Auto -domestic
65/ 265 (Top 25%) 5 } }l AJ\\ \
-0.36% 'LM{‘ [N
56.84% RN M
718 23 !

28.21% oune 200.000
150,000

Avg. Last

19.08% 100.000
Next Report Date 2/312016 50.000
Earnings ESP 0.00% 2011 2012 2013 2014 2015

Agreement Estimate Revisions (60 Days) Magnitude Consensus Estimate Trend (60 Days)

al Q2 F1 F2 at Q2 F1 F2
of Analysts 7 3 1 10 Current 1.19 1.00 478
of Revision: 0 1.00 478

1.00 478
478

Trend of
9% Revision 100% No 100% 100% Estimate III I I I I I I II I I I I I
Agreement Revisions Revisions: 0.85%
+

Industry Comparison Auto -domestic | Position in Indusiry: 1 of 7

Industry Peers

om (£ Xindustry S&P500  BLBD [ FIE roxr [B)

074% 091%  843% NA 10.08% 26.17%

2.89% 050%  072% 6.37% 3.92% 17 54%

Net Margin ) 352% 480%  9.42% NA 320% 6.08%
Return on Equiy ) 2407%  1757% NA 2184% 26.37%
Debt/Captal 4 5708%  4008% NA 8215% 28.20%
PIE (F1) - 7.1 969 17.97 884 872 17.89
Price/Sales (P/S) - 036 126 207 NA 0.39 1.88
Price/Book (P/B) ) 153 302 286 NA 205 448
Price/Cash Flow (P/CF) - 109 753 12.10 182 454 15.09
YTD % Price Change MM 1T 468%  -162% NA 8.19% 7.89%

which is the biggest market for them. The company reported excellent operating results for
Q3, beating the Zacks Consensus Estimate for earnings by a wide margin. Analysts raised

estimates, sending the Zacks Consensus Estimates higher. The company has delivered a beat
in three out of the last four quarters.
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JA Solar
Holdings
(JASO)

JA Solar Holdings (JASQO) is a fast
growing manufacturer of high-
performance solar cells that is
advancing solar photovoltaics as
a financially viable yet sustainable
solution to balance the world’s
environment and energy needs.

In their most recent quarter, the
company posted exceptional

year over year results; Operating
profit up +57.8%, Net Income rose

Ja Solar Holdgs (NAsSD:JASO)
$9.57 USD (As of 12/30/2015)

get Price $11.00

High-Low $10.80 - $6.30

December 31, 2015

Zacks Rank: 1-Strong
Buy asres
Style Scores!”: Growth [C]Value [A] Momentum

Price, Consensus & Surprise

EPS Surpriset ¥ Consensus

verage Volume 981,972

272

483.03M f W A
$0.00 / 0.00% !

8 EPS ish)

241 265 (Top 9%)
76.67%

78.89%

5.94

134.48%

80.15%
3110/2016

Earnings ESP 0.00% 2011

Avg. Last

Next Report Date

Agreement Estimate Revisions (60 Days)

Q1 Q2 F1 F2
# of Analyst: 1 1 1 1
# of Revisions
#Up . . . .
#Down 0 0 0 0
% Revision 100% 100% 100% 100%
Agreement:

Industry Comparison Solar | Position in Industry: 1 of 17

saso [f)

e NA

11.94%

Net Margin 465%
Return on Equity 9.03%
Debt/Capital - 29.04%
P/E (F1) 6.09
Price/Sales (P/S) 025
Price/Book (P/B) — 055
Price/Cash Flow (P/CF) 2.81
YTD % Price Change W i 19.79%

Solar : W\l \
2 \V\l\_ﬂ\f‘\ \

=) PN :
U . e e "}”T‘T ™ \"f‘“’*/t‘-lv"‘lj
W’“«/ |
40.000
20,000
o
2012 2013 2014 2015
Magnitude Consensus Estimate Trend (60 Days)
a1 Q2 F1 F2
Current 053 022 1.61 65
0 022 1.61 85
053 022 161 165
166

0.34 0.16 1.27
QI

Trend of
estimate
Revisions +55.88% +3750% +2677%  -0.60%
Industry Peers
Xindustry ~S&P 500 ast[B]  caro [E csic B
1216%  843% NA NA 55 16%
000%  072% 0.00% NA 1150%
B76%  942% 376.62% NA
1813%  1757% = -9,607.04% NA 26 26%
2612%  4008% NA NA 46.03%
1094 1797 NA NA 1075
046 207 219 NA 049
172 286 NA NA 208
493 1210 NA NA 493
1204%  1.52% -86.17% NA 19.64%

+66.4%, Earnings per diluted share improved +73.3%, Net Revenues were up 26.4%, ship-

ments of modules and module tooling rose 54.8%, and total shipments increased 43.5%.

With Congress extending the full 30% solar tax credit by 3 years, and continuing at a lower

rate for another 3 years after that, larger and more profitable solar projects are now being

considered and implemented. This extension will help both the top and bottom lines for

JA Solar over the next 6 years.
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Photronics

(PLAB)

Photronics (PLAB) makes and sells
photomasks, which are high preci-
sion photographic quartz plates
containing microscopic images of
electronic circuits.

Photomasks are used in the manu-
facture of semiconductors and flat
panel displays (FPDs), as well as for
use as masters to transfer circuit
patterns onto semiconductor
wafers and flat panel substrates

Photronics Inc (NASD:PLAB)
$12.65 USD (As of 12/30/2015)

$15.00

$13.05 - $7.68
1,041,870

1.25

84463 M
$0.00/0.00%
Seqpt-phtomask
31265 (Top 1%)

Average Volume

Market Cap

Dividend / Div Yid

166.67%
31.77%
15.00
38.89%
31.13% 10000
Next Report Date 2/16/2018 ZMD
Earnings ESP 0.00% 2011 2012 2013 2014 2015
Agreement Estimate Revisions (60 Days) Magnitude Consensus Estimate Trend (60 Days)
(=1 Q2 F1 F2 al Q2 F1 F2
# of Analysts 3 3 3 - Current 0.19 020 084 0.99
# of Revisions 0.19 0.20 0.84 0.99
#Up 3 3 3 1 015 018 075 0.88
#Down 0 0 0 0 015 018 075 086
=l gl wll el
Agreement: Revisions. | I | I I (1|
+2667% +11.11%  +1200% +1512%
Industry Comparison Seqpt-phtomask | Position in Industry: 1 of 2 Industry Peers
PLAB n XIndustry  S&P 500 ACLS |& AEIS [ & FuJIY
Hist. EPS « A7.89% 5TT%  B43% NA 15.59% 6.35%
7.94% 2.05% 0.72% 44.48% o -3.84%
Net Margin 851% 6.73% 9.42% 477% 4.95%
Return on Equity 613% :  555% 17.57% 7.92% 4.96%
Debt/Capital 13.70% 12.58% 40.08% 0.00% 11.46%
P/E (F1) B 17.54 17.97 2314 NA 19.756
Price/Sal P/S) N 165 128 207 1.08 215 0.91
Price/Book (P/B) — 1.16 107 286 164 438 0.98
Price/Cash Flow (P/CF) a 8.65 9.04 12.10 NA 1345 943
YTD % Price Change 55.47% 45.22% 547% 24.01% 34.96%

during the fabrication of integrated circuits.

Zacks Rank: 1-Strong

Buy
Style

Price, Consensus & Surprise

1o EPS Surprise + ¥ Consensus
EPS hish)

08

w iy
04 ‘“L ﬁ. .
SR IV

}v\ w‘mjﬂv‘? iy @NJ\ \f

December 31, 2015

Scores!”: Growth:[C]Value:(B] Momentum

= §)
/
)g

The company has beaten the Zacks Consensus Estimate in each of the last four quarters.

The positive earnings surprise percentages were 16%, 27%, 41% and 39%. Analysts have

also been increasing estimates, which pushed the stock to a Zacks Rank #1 (Strong Buy).

Even more importantly, the last two quarters have seen the company post beats on the

topline too.

Our Research.
Your Success.
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Steris Plc (STE) provides infection
prevention, contamination control,
microbial reduction, and procedural
support products and services for
healthcare, pharmaceutical, scien-
tific, research, industrial and govern-
mental customers. In their most
recent quarter, revenues improved
6% year over year with growth in all
three segments.

STE recently completed two major
acquisitions: General Econopak

Steris Plc (NYSE:STE)
$76.95 USD (As of 12/30/2015)

Target Price $88.00
52 Week High-Low $78.77 - $60.75
20 Day Average Volume 894,248
Beta 1.06
Market Cap 461B
$1.00/1.30%

EFS Surprise +

Dividend / Div Y1d
Med Instruments
56/ 265 (Top 21%)
18.99%
17.56%
2189
Surprise 9.21%
4 Surprises 7.72%
2/3/12018
0.00% 2011

Agreement Estimate Revisions (60 Days)

o1 Q2 F1 F2

#U 2 3 2 2
# Down 0 0 0 0
% Revision 100% 100% 100% 100%
Agreement.

Industry Comparison Med Instruments | Position in Industry

s B}
7.92%

Debt/Capital 43.18%

P/E (F1)

Price/Sal 1s) 245

Price/Bock (P/B) 427
Price/Cash Flow (P/CF) 17.08
YTD % Price Change \ ‘ 19.86%

December 31, 2015

Zacks Rank: 1-Stron
Buy ‘' aEneEs
Style Scores!”: Growth:[C]Value:[C] Momentum

Price, Consensus & Surprise

+ Consensus

2012 2013 2014 2015

Magnitude Consensus Estimate Trend (60 Days)

1 Q2 F1 F2
Current 094 104 395

094 104
0.85 0.99
084 1

3 C 9 328 3
Bl ys Ag 00 326 367
w2 wll nll wll ol

fevisions +1160%  +400%  +7.88%  +763%

328 388

1 0f82 Industry Peers

XIndustry  S&P 500 ABMD |& ANGO |[& ARAY [ &
10.54% 8.43% 53.56% 4.93%
4.58% 0.72% 36.36% 1.90%
9.42% 45.88% -1.27%
-19.77% 17.67% 14.79% 3.568%
T19%  40.08% 0.00% 18.77%
28.41 17.97 132.14 20.26

44 o7 4.10 1.30 4

2.86 ! 0.84 LY:

7 0 '7.38 880 NA
84 43.90 40% 8.34

for $175 million, and Synergy Health for $1.9 billion. Over the past 30 days, earnings estimates
have all increased, which explains the company’s status as a Zacks Rank #1 (Strong Buy). Due
to its tax inversion, Steris decreased their tax rate by 10% and has been able to increase overall
revenues in every segment before they have complete synergy with both of their new acquisi-
tions. Management is expecting high single digit revenue growth for the remainder of 2016,

and increased overall volume in all three segments.
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December 31, 2015

Vail Resorts (NYSE:MTN) gack§Rank:1-Strcng n. ..
uy

s USD ¢ 2/30/2015) .
13025 USD (As of 12/30/2015) Style Scores!": Growth [B]Value (D] Momentum

]
\/ a I | '\ e S O rt S get Price $150.00 Price, Consensus & Surprise

High-Low $133.59 - $84.55
EPS Surpriset ¥ Consensus
verage Volume 345834 40 cpsgen

2

Bet 090 s

) 472B 10
i / Div Yle $249/191% o5
d

Leisure&rec Svs 20 “ . \r{hﬂg '
92/ 265 (Top 35%) 15 %;A\’MJM\/;/
689% 1o :W — WAL \
3051% o5 ¥ \N‘/M“\NVY
33.83 '

8.43%

Avg. Last 12.67% 3.000
2,000
Next Report Date 3/10/12016 1.000

Earnings ESP 0.00% 2011 2012 2013 2014 2015 °

. I b k Agreement Estimate Revisions (60 Days) Magnitude Consensus Estimate Trend (60 Days)
Vail Resorts (MTN) became a Zacks [ P
. # of Analysts 6 5 6 6 Current 288 4.20 3.85 445
#1 Rank StrOhg Buy baCk In OCtOber # of Revisions 4 4 288 420 385 445
#Up 4 4 5 286 414 36 424
#Down

after the company’s Q4 FY2015 o o o o aomn T
9% Revision Lrend of
earnings beat expectations. Aot z il ull

+1.05% +1.20% +7.24% +5.20%

Industry Comparison Leisure&rec Svs | Position in Industry: 1 of 23 Indusiry Peers
Shares have steadily climbed a v xeaeny seeso awcl] co @ cxec [
t EPS yrs) 29.85% 9.539 8.43% NA -2.48% -57.03%
i f $ ”_ H 468%  072% 10.30% 441% 14 63%
mountain rrom 105 to all-time Net Margin 8.26% 579%  942% 3.20% 11.18% 1.24%

Return on Equity 14.72% 8.89% 17.57% 6.09% 888% 0.63%

h ig hs a bove $1 30 IaSt Week- |t Debt/Capital 51.92% 51.77% 40.08% 54.89% 2377% 61.15%

P/E (F1) 3385 2164 17.97 2185 16.57 NA
certainly helps that they delivered Prearsas (75) s s 2w o7 2w om
Price/Book (P/B) 624 203 286 151 1.37 202
another earnings beat on December e 0 o moowo o en e e

7 for their Q1 FY2016 quarter.

But, the primary reason for the Zacks

#1 Rank was the continuously rising EPS estimates from the analyst community over the past
30-90 days. For the current fiscal year ending in July, the full-year EPS consensus rose over 15%
in the past 90 days. And next year’s projections rose 15.5%. November snowstorms in the West
allowed Vail Resorts to open its Colorado, Utah and California ski resorts prior to schedule. The
pre-Thanksgiving opening of these resorts is expected to boost Vail's top line in the coming
guarter as the company cashes in on the demand for skiing early in the season, especially for
those eager to schedule holiday trips.

A Z ACKS | QurResearch. 7 Best Stocks for the Next 30 Days 9



What to Do Next

In addition to the hand-selected picks included in this special
report, you can move yourself way ahead of the crowd in any
market environment with the following:

B As part of this free report, you will now receive our free daily e-newsletter, Profit from
the Pros. Each morning, Executive Vice President Steve Reitmeister will summarize
the market, what it means for investors and what to do next. Plus you get links to
articles featuring some of our top stock, ETF and mutual fund recommendations.

Be sure to look for it in your email inbox before the markets open every day.

® Now you should bookmark our homepage to take advantage of one of the most
complete investment websites around. Go there now:

www.zacks.com

B Even better, get all Zacks’ private buys and sells through our Zacks Ultimate program.
Watch our trades and market insights from all of Zacks’ private portfolios from growth
to value to momentum stocks, from insider moves to big earnings surprises, from
options to ETFs, even trades EVP Steve Reitmeister makes in his personal account, and
much more. This see-everything arrangement is unique: one month, one dollar, not
one cent of further obligation.

Learn more about the Zacks Ultimate Trial now.
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